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MEMORANDUM OF :MINECRAL LEASE

AEMORANDUM OF. MINERAL LEASE £fac this 18th day of
1983, is filed of record in aucordanca with the

s. congained. in a WMINZRAL LEASEZ (hereinafter callad

="} o aven-date herewith, wherein Jenninas Garv Dorn,

asx/a J. G. Dorn and Virginie #, Dorn, husband and wife,
ess is P, O. 3ox 35, McCormick, South Carclina 29833
ESa ol

callad ‘"Lessor") granzed to Gold rfieids #ining

‘.Bdulevard, Suite 300, Lakewood, Colorado 80223 (hereinafter

callsq "Lessee"! an =2xclusive lease with an option to purchase
certain tracts of -iand (hereinafter'called "Progartv") locaced in
HcCormick County, Sodth Carolina, the Propertv being identified
on Exhibic "A" (attacned hereto and made a part hereort). The
Property is leased and optioned by Lessor to Lessee for the
consideration and subject to all of the terms and conditions
contained in the Agreement, which terms and conditions include,
but are not limited to the following: .

1. GRANT OF RIGHTS. Lessor granted to Lessee an exclusive
lease and oprtion .to purchase the Propertv, including all ores,
metals, minerals, tailinss, concentrates and mineral oproducts
(hereinafter called "Minerals") together with the exclusive right
to enter upon, gossess, and use the Property £for exploration,
development, mining, extraction and processing of all inerals
and for all such other purposes relataed to such opnerations on

other properties adjacent to or in the vicinity of the Property.

2. TERM. The Agreement is aranted for an initial term of
twentv-one - Tz years and so long thereaf:er as Less2e is exer-

cising the rights granted in the Agrzemen:cz and continues to make

the minimum advance royalty payments (hereinafter called "Minimum
Payments") set forth 1in the Aareement.

3. MINIHUM PATHMENTS AND PRODUCTIONN BOYALTY DPAVHENTS,

_ "A. In lieu of any obligation on the part of Lessee to
explore, develop -or mine the Property or zerforn any. other actiwv-

"ities theraon, Lessee shall pay to Lessor dinimum Pavments in the

amounts set forth in the Agreement.

T B. - Under the terms of the ‘Agreementz, Lessor shall
receive a production rovalty on the {linerals mirned £from ¢the
Property and sold by Lessee from anv portion of the Prover:zy

4. ASSIGNMENT. Aall of the terms aand coaditions of the
it LA - : o - o
Agrzement -snall oe winding ugon-and inure to .-the dhenefit of the
parties and their heirs, successors, and assign

5. _ IX FOQ“QTTOV REGARDING AGREEMENT. Information regarding

‘the Agresement may oe obtained rrom iLessee 's 6ff' ce and 2lace of

business at 200 Unlon Boulevard, Suite 500, Lakewood, Colorado
80223.

See Consiceration “pok 3,

N

1, a DJelaware corgoration, authorized to transact
n South Carolina, with an otftfice address at 200 Union
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SWORN to before me this
- 29th November
—~_ 43y of,

A48 el & ,fﬂuuy" (L5

Notsry Pudilc fcr poutn carolinay 5 = ” \W
M0 commission ex¥iTes: 1-i3-n: ) g

[NOTARIAL SEaLj

3
i

STATE OF South Carolina

5
§ s3. RENLNCIATICN OF DCVWER
COUNTY OF McCormick §

-~ . O. Lee Sturkey
I, :

unto all'whom it mav concern

the wife of -the wikthi
did this - dav a
secarately exan c
voluncarily a izhcuc any ! )
person or gpersons whemsoever, nc: ’ i . r

relinguish unto the within-named
its successor

n

\
My Commission Expires: \JA1-2/) '
[NCTARIAL SEAL)
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{Sozcih Cerolina - Cerporatea)
STATSZ OF 5
' § ss.
COUNTY OF 5
Personally agcseared dDelore me
and made oath that saw the wicthin-nimed
by izs :
nd 153 si3n,

SWORN to belore

Nozarv Pudiic =
My commlssion e
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EXHIBI'T "A"
TO
HEMORANDUHM OF MIMERAL LEASE
DATED NOVEMBER 13, 1983
BETWREN : :
JENNINGS GARY DORN a/k/a J. G. DORN & YIRGINIA . DORN,
' HUSBAND AND WIFE, AS LESSOR
AND
GOLD FISLDS MINING CORPORATIOW, AS LESSEE

Under the terms of the above-ref=renced Agreement, Lessor
has garant2d, demised and leased to Lessee certain property
referred to as the Propertv, +nich is situated in the County of
McCorxick, Stacte of Souta Tarolina. and more specifically named
and descrited as follows:

All those pvarcels of land as described in the records
of the Tax Assessors office, McCormick. Councy, South
Carolin2 a2g tract no. 7, odhotmo 220, 118.0 acres, tract
no.. 22, rhete 22, 11,2 acres, tract no. 17, choco 235,
178.03 acres, 3ordeaux Township, containing in all
311.0 acres, more or less.

The Property is a porticr. ¢: «.. ..in tracts conveved by deed
to Jennings Gary Dorn, which tracts are as follows::
Grantor ' Acreade Date Recorded
1. J. Frank Mattison, " 426.0 5-3-39  Book 9 Page 265
Master '
2. Federal Farm Mortage 100.5 8-2-39 Book 11 Page 214
Corp. . .. - .
3. T. C. Faulkner, Sr. 112.0 5-28-52  Book 20 Page 316

;7 o .j '/,.
7({;/.71_ i -
A/ /y 'é\\ / foV/Z;ﬂ .
¥n{cialed tor Identification

V/Z/;ow.zfj
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State of South Carolina

Councy of MeCormick

*  ATTIDAVIT OF CTHSIDIRATIN

PERSOIRLLY appears befcre me O.loe Sturiov, attornevy for tie Lassors,
Jernines Cars Dowm, 'Er., a/k/a J.5. Dern, amd Virzinia . Dorn, hustand and

‘wife, who, beinm dulv sworn, denmoses and savs: that he is familiar with ard

has cossassion of a'copy of the Mineral Losse betwreen the marties and

Gold Fields Mininc Jorvoratien, executed by the Lessors on lovember 29,

1933, and thereafter -executod .:\ the Lessee on Pecember 13, 1983, that the

consideraticn “or the

initial cuaranteed term of the Lease is the sum of

$6,220.00; that this affidavit is rode for the nurpose of computing and

affixing documentary stanps to the Memorandum of Mineral Lease dated

Wovarber 18, 1933.

STORH to before’

' [ —

ARasti 2 Sennrst

“Notary Public zor Scu
My Commission Ixpires

th Carolina
: 10-07-92°

.
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THIS MINERAL LEAZZ (ferewnarer caieg ‘Adresment’) 123 a3 ol tha LT QA ommaY L9 T antdred

Jenninags Gary Dorn, Sr., a/%/3 J. G. Dorn an:d Yivginia 4, Dorn,

by ana petwesn

Soutnh lzrolin

husband and wife, whose address is P. O. Box 36, McCorni

29835

(herainatter calleq “Lesscr’ wnetner cre or more) and Goid Figics Mining Carocrauon, 3 Cetawara coroTaaton auinonzed o transacl Susine

South Carolina . with citices at 270 Umicn . Lasewood. Caloracs 30233 (Rerenansr c oS
for ine ccnsiceraucn and usca ind (2rMs 2nd CIATHUORS SBL iSNN ow

1. GRANT CF LEASE, In camsiceraton of 183 mutual cZvenants sat isnn hnerein, Lessor ©Ses i2358 (0 Lessea cenayy crzcary (hersy

called “Prezerty) Iccaied in McCormick Caunty, South C3rol 1nasuen Prezary taing Wontitizd en ExNit

(artagnes Rerets ana

TaC/8 a can nereql).

2. GRANT OF RIGHTS. Lassgr granis 19 L2ssea ing Icicwing exclusive ngnis uccn ang wain rescact o (he Precemy:

(5)_TO enler tne Procany 10 survav, 2xSiCre, orossecl ol C2velod. rune, and IIIsi-mine (In 2Ny manner whether v $urtag?, ¢
pit. or uncercrcuna MINING MEeINSCs) SICCxZia, 78MCva. BaCh, CINCenira(e, Muf, smeil, Tenncidie, 0rCT2SS, SN0 anc marxel wi
limitauon, ail ores, metals, munerais. talings. zancenrates and muneral Srocudis (Nerainanar cued ~ erais’), excecinrg cnly cu,
associatea nycrocaroens, Sulfur, sand, gravel and topsoil.

(b) To censtruct. use, mamntain, resaw, resiace and relocats builcings, ora bins, shaxs, caclines. inchines, turnels. Crks. ocen
reservoirs, lamings £INCS. wasla Qumes. Cre sicCxZues. r02Cs, SOwSl ana SSMMUNICILON IiNes ang 2y oiner sirucises ano tac

{c) To use tne Pro-eny fer the storage or permanent Ciscasal ol Minerats, water, waste, (amngs or other matenais precuced (e
Property or other real progerty.

(d) To use all easements, means of access and rign:s-of-way. far ingress and egress 10 and from the Procerty.

{e) To use water from ar apurtenant to the Procerly and to Crain thrcugn and lrem tne Procerty and to craw into any course
Procerty any water trom ocerations concucied thereon or 0n OINer Crocertes Owned, workeg of leased by Lessee Scecmcaily exc
from this grant 1S any ngnt L0 water rOM PONGS, reservorrs, LaNKS Of walis OwNea ana used &y Lesscr, withoul Lessers grior c=rmu
whicn shail not be unreasonacly withnela.

(N To use tha Property for ail of the purgoses stated n this Secton 2 in csnuncucn with Lassea’s activilies on cther prea

3. .TERM QF AGREEMENT. This Agreement is granted lor an inttial term of twenry-one {21) years frcm the date hereo! (Rereinatier
“Primary Term™) ang tor a cenca $o lcng tnereaner (heremnarter callac “Extenced Term’) as L2ssed s csercising any of tha ngnts granies 1n Sac
upen ang with rescect 10 the Property and 1S Maxing the MimMum agvance (Oydily Flyments sat 101 i Secuan &,

4 MINIMUM ADVANCE ROYALTY PAYMENTS. Losses shai pay Lessor 'ha miarmum 32vanco royaIr/ paymants (hereinanar
“Minimum Payments ‘). All Minimum Payments £310 10 L=ssor snail b crediled 23nst any CreCUTLSN (Cy1ibes iRat 3ECrup. In the event A M
are producea trom tna Frocerty, Lessor snail_ have no cchigation 1o refund Aimmum P3ymants. Lessea snail fave the nght 10 prepay any hir
Payments. Lessee agides to pay ‘Aimmum Payments to Lessor as (ollows:

ANNUAL PER ACRE PAYMENT

. First Through Finnh Througn ~ Tentn Througn Fitteenth Leasa Yesr And
Eslste Qwned Founn Lease Yesr Ninth Leass Year Fourtaentn Lease Year Thecearar Unil Termmunanon
Surtace’ Only '$ 7.50 $10.00 ) $17.50 $27.50
Subject Minerais Onty  + $12,50 $20.00 $32.50 $52.50
Fes (Surtace ana - .
Subject Minerats) $20.00 $30.00 SSO-OOl 580.00_
§. DELAY RENTAL. I, at any lime cunng the Eatenced Term. ail activities dre canlinucusly susz2nc2g lor sixiy #30) Cavs cr maore us:

wilh respsct to the Pro2eny, Lesses snail £ay LessSr a c2ldy rentdi of Trres Tnousang C2iars 132400501 cammencing sixty (80} Cays i0low
first cay ot sucn suscension ang a k@ sum avery lweive (12} MmCnins tnareaner so ICng 25 tha susca2nsion conurues. The Extenceg Term
Agreemant snall rems:n 1n eflect croviced 1he ce.ay fental caymenis are mace. NOing naremn sNait r2uave Lessaa of the duty to maxe
Psymams 3s provized in Sectien s,

6. ‘PRCOUCTICN ROYALTY, Sacaot s eronse C2lcutdiag uncer Sectens 21 &r 22 Lessea shail cav 10 Lesscr 3 erecuciicn reyait
will b3 a cercentags Of the net smeiter reluras $Fine erais Cerivad a2 §2IC CF 13nen 3y LEisé (SM-any 25Sn O tRA Frocerty. The gan
of the net smeailer returns (0 te p2:a 10 Lessdr sNan C2 celermunza as cllows:

{3) A precucuzna royaty of hve gercent [S35) of 1np niet smener selurns i L253Z2 Sans INg 2nure 200 unciviCad Sunacs 2ng
estiia n 1Ny Frecemn

(b} A-orccuciion tovaity of ISur ang Cne-nalt cercent (<'315) of the net smaitar raiurns il LEissr SwNs (2 erlire and unciviced
estaig 1a the Mineras SieIuces M N2 Freo2Ty, Cf . .

{¢) A creoucnes

s ¢t anvy .‘.‘.-ne!e's'owneﬂ Ty a thirg zary c:cc
Lessea= ircm any ganicn ¢ 08 ¢ :

23 fuM2te el ang cces ngi own ¢

The ret sme'ter returns snait te tne cmoun! 2CiUdily received Ty L2ssed 17Cm (ne saie of & ly ince

nera:s 285, Tul CAly 10 INa extent act
borne Ty Lessee, (ha 1010wiING: .

any. iCr ranssoranon of Lin2r2ts 10 a smattae, renner, consuma2r of curcnasar rem Lsssea or

{a) Al crarges ana ¢
ang

(B} All charges, cesis and panawss, il 3ay, ICr TMANRG, fENIAG 3N Mirsenng.ng Mrerais.

In tre event smeiting anc/or retirang are carned’out in fasinles cwned or conireled Sy Lasses,.cnarges. £Isis ang cenathigs lor such oo
inClucing lransccn3uon, spail mean the amount NAL L2ssed would nave incurred il SULA Soer3tSns wore C3rn2g oul at lasiklies not ¢
controted by Lessed Lhen oflenng COmoarapld CUSIOM Survices 19r CImMp2raole £Scutis on prevamng terms.’

Il any crecuction rayalty becomes cue and Daya0:9 10 L2ssCr Ciior 10 tne ceterminiign of (h2 totat Lineral Content ol tne Sudiec: C
average cercent reccvery (or gll ore C2nencteq, of Oiner inic 00 ne2coea 107 CAUCI3UDNS Ceri2:ming 10 322400 Y Cr 22, Lecses snait g2y
provisional rayaity fayment cased on (he then curent IvINacid WnICIMItIN 45 £roviCed s secucn.
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(b)- Thg Procarty is lced ang cledr ot Jt leasas le:c
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7 PAYMENT. Al payments io Lessor shail Sa' "-:-.-meq tecgled “ynen caid (9 L3353f 5r 1o L2538r3 Aczsunt MO I&Lﬂi‘/f ! 7
whose sacsess's IR W) OBy gy (! / /l 0eMice X () 9F3

{herminartar Ca180 "Peyment SNk’ L1339 Snail FCL £3 uBie QS IISLNGR Gf CoyMmenis COM IRAl 2EIZLAL W A Ayment TN NSWIS 3
"SUCZC02a by NCINer LAANCIA INSIUGSN or it The Pavrent Saax lor 30y 1e2sIn ¢ Cf ratusgds D ¢ t anv savmen( Lassed shat .

can cotaut
for tailyre 10 Maxe suct cavment enil sray (30) cays allar Lassa: ~as GrvEn L235ed watien NCLC3 Ot ‘N3 narme ang aScress ol dnciner inangial
INWLICH WHICY 15 ID sarve as Lessars a3

3. TAXZS. Lessar anc.lessas smail cay
and thcse taes an:: <iter 23383smangs : 3)!“!850 2Q3ins
ail general 23 vaICrem taxes 4NG a33e33MENts ssessed azainsg
Lessar 1Cr tnat £2risn € sucn taxes whieh 3 213319 42 any
Prezanty oy Lessea, sy ife carn tnereor 2 2 Lesxcr s zrecu
recewvec Oy L233Sr ior sugn ey, {3x28 InT 255458 ary (89 Zavment 2
due anc cavali3 (o3 er with 3l m_:::g, or 2 ;r-qnu- rlaupg
9 {3 Lu3ilsy
Wi reszegl g it e Prezamy cr e nhneras, gigwices

A of taxes c¢r zssessments. ’

¢ 2Tl na Feccany
D3 L3S3Ir 9 UsY. L28s

e Cwrstod 2
2 {3w2y resu

9. LESSEZA INTERSST AND TIRMINATICN. nout imzarment ¢f tha CSugnants
Lessor gwns 1¢ss than ns ennie ang GNCivICaa s5:3:8 1 (a8 PeCcasTs da A
hat zortion of 1ne l?.'c:env NAL 1S A0 2wNeT Sy LLSISr L O30 SuTh SIR Erminiesn MMurm S 1UMANTS A5G °4 Sro2Sm0NdIeY (eTuCe
alf payments Cue uncer ifis Agrazment wil te 017323:2 10 LSS oAry 10 1N2 Dro2amian (13 Lassars aCiudl QwNersmo inizrest1n (re Frezarsy

1o trie interest C23cicac cn ExMioit A Lasses snail €2 enntied 15 £732t &l MCAIES weCAGILIlY F2ig IS LE53Sr 2Ganst Ammum 2iyMents ang any
Procuction rOyaities (N3t accrus to Lesscr.

oo Lesses snau have ina g

'&‘r‘&'!l aranv uma, s enm-'v ¢rasidanyciminoredl Y c-‘luvermq or maningtsLessr 2tleas!
Wirt7 (231 S2vs SRS 10 3uch termunal: v 2usnct e—:montor(ul"’

aganiattarmuneca as 19t aorccery cescntedining notica. vnaterm cn<nziitixadne 2cag
allessed’s igNI, Lllg, 1Nterasy 200 CONG2ITAS S8 ISAN A LNS AQreement as ney 222
payment of Minimura Payments 07 $:ezusion royaites, snau farminata ¢eCeCl ICH 22yMments 33t Rive dcs

Rt - B fodnd] ol 4 :l."

fE}( soagiieC Inna f\c“C"
ag [ereuncer AN2 Nivey AQ yel SN O J c

In the event there is a partial teemination as proviced heren. (Me Shmimum Payments =Natl Se reco
CCAliNLE 1N eaC: 'with resTect 10 3N rematn: Rg Drezeny Anar c2uvery € ine ner Qf rerminatdn, L2ss
conlirmuing the renngulsnmen( of the rropeny Of pCrIons irereof Is tne Cise May Ta.

ced orecaruonately. This Agrezment <nail
2 SNAIl @xeCuie, (8CCra AN CBnvr a reiels2

10. THIRD-PARTY CLAIMS. It Lessed 15 advised ty an ancrney 1hat 3 turg 22my M3y Nava 3 ¢'aim ¢f cwnershid in the Procceny, or Minerais
or the-pecceeds theretrarm, Lessee may C2C08it in 8 SZ2Cial eSCrCw JCC2UM 3Ny QIyments CiNdrwisy ¢ LESSOr and Give wiien natce ©f 5uCt
deoasit 1o Lesscs. The sums Cezcsieq shai rema:n in tne 53eCial 2223w GCTTuNt LAt TaIfCVRrsY 1S (2scived or uncl
finat cetermination ot tre ¢iaim or conircversy Dy a coun Or :omlms ratve DOCY QI CCMEelant jJUnSTICHSA and 2Ny apseal Inererom,
which 10 acpeas.nas exnue:.

1. DEFA_ULT. it Lessor telieves Lessee's cCauc! 1s in vioauSn cf thus Agrezment 213 uch Concuct SZes not involve the lailure 1o as
money 1Q Lessar, then Lesscr shatl qive Lessee wnlign nCihce s2eCiiying tne Creumsianees whicl C2nsituie 3 Celdul. If IRe parties 25782 1N wniing C
a court of comzelent junsaicticA Catarmines (R3t there Nas teen such 3 celauu ana winin mm (32} Cays from tna cate ol such lqye.xmen[ c
detdsmunaton Lessee ininaies and cing2iilv ailemats 13 ufe suen © 25522 3000 T2 @rCul

1200 i MICAL CNSMW-32 NJvE (0

M Lessor Canaves Lasses's CSNCLC! IS 1N vioI3Non Of 1S AQraement By rgascn S Lesean s faulyre 10 CIv MmSn2y 10 Lessor, then LassSr snan G
Lassea writen notice $00Citying (N8 CIrICUMSI2RCES WICY CIASINGIY 3 C2LL 13 SV (ha v.—*_m ¢t mn2v v g35un 1329 cua b N2 carmies agres
WwAling Cr 3 COUM Of CSMDBIENE |UNSCICHIA C2ISMINGS IN3L IN278 [25 2220 Zudn 3 ¢ 7§ 1220 ine cale of ne agreement ¢
ceterminauon Lessed pays LessSar iNB MIney Cud Le3sdl Luss2d shNl 02 wxqusse ; C2MaT2s 6NQ M5 Agreement sns
remain in erlact. ’ .

T M Lessaz :3us (0 umaely take ("@ 20CrCSr2ld 2CUSN 85 Sreslice 3 g T Zlonz Lessors soig temecy saal i ]
the recovery C1 2tival comaensalory Cimagas. . i

’ 12, TITLE. Ugon request v Lesses, Lessor sha furmish = 'S Lusses ail ulia nsuranzs o 29 19 N9 Praceny, cocuments ana £t
-6f documents hied wih any county, sidis of 12C8r31 GIVRINM2NL L €/, onSf CR2I8, M 30y 2A0 11 m2landl N Lessers TOLSeLsiTh 1212ung 19 L
Proneny's Ltle. cesCranon of Othenvise. UCON wollen recuest Cf L2isea, LassCr SN 120U @RS Cahvar 10 L2532l 232.10n3) 107 25313823
Othar cocuments, 1n prcosr and recs:caz:a lorm, as.may re3asonaciv Ca necessary (0 Cary Cul 159 (2rms ans inient &t this AGreement Lesssd
pay any promisscry nole, MOC25e. (3 Of Clner hen usin e sree <1183 fCICAr theredl. Lessed 52t nave !
rigm ‘0 retain, trom anv gayment woutd OlR2nvisa segsma 10 Ty L2ises 10 ciscnarge su
promussory no's. MOrt32ge, 1ax or-ciner hen.

13, - AELIOVAL OF PRCPERTY. L2sses snxl havaina n
enter and remove Ircm tna FrCseny 2Ny Macninery, huiures,

zr3cenca el cne IH vRBL 2RAr 20

<:ngs, LLnerais anc :"'"l et

14.. WARRANTY. Lassor coveninls, radiasemts 2aS warranis i

{a) Lessor s ihe sCle H’;!I ang ecuilat!s Owner Of ine SUM229 and munaral ésiaies
5} witnout mitaien wnatssver .

ing Cif eno Gas Ldzsesi vens, 20

5 ;\C'E-’m“’\l'

!0 execuie i

(€) Lzgse2 sha hawe 103 cuil 20 5255120 2ng en-cvment [eHENE] P"‘:
power 1o c2'ane 19 tna FrooEny

may clim any interest 1A ine riecen

7302 LES5SI Wl €2 evamvining 1awiully w
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(South Carolina - Individual)

STATE OF South Carolira

§
§ ss.
COUNTY OF McCormick §

0. Lee Sturkev

’

Personally apoeared before me

and made oath that he Saw
_a/k/a J3.G. Dorn, and Virginia ..

- che
The

Dorn,
Dorn

within-named Jennings Garv

sicn, seal,

andé, as
their act and deed deliver the within-writ-en Mineral Lease

-
.

;s and that he wizh

Ricnharcé¢ Jones

witnessed the execution thereoni.

SWORN to before me this )

29th dav

Noverber

, 19 83)

/ CkﬁuJ

(L.Sfrr

Ngydarvy/ Puolic cog/Sou:h Carclina)
commission expires: 7-2¢-535 ¢

(NOTARIAL SEAL} )

STATE OF South Carolina

§
§ ss. RENUNCIATION OF DCWER
- COUNTY OF McCormick §
I, O. Lee Sturkey, Notary Public - , Go hereby certify
unto all whom it may concern, thit Mrs. Virginia . Dorn ,
: Jenninas Gary Dorn, a/#/a J.G. DOIR
“ the wife of the within-named - ! . '
did this -day: aonear before me, anc uzDoOn Deing Srivately  and
separately examined by - me,- di¢ declare- that she does freelv,
voluntarily and without anv. comzulsion, ort:d, or Zfear of anv
person .or persons whomsoever, rnnounce, . rz.2ag2 ar_‘.c_. forever
relinguish unto the w1bn11 named Golc Fields Mining Corcoratio
its successors BLSA%&‘KO\:ny , @il her interest and
- éstate,. and, ‘also all her rl*ht awd c1311 oI Zow2r 92I, 1n or to
all and 51ngular tHe premises «1-n11 weﬁz-o ang rsleased.

1V€ﬁkﬁnder Y 4awd and Sez! this - )
DU

. day. of

= MGET )

My Commlssléﬁ Expires: &L QL
[NOTARIAL ‘SEAL]

/

1]

;

/
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(South Carolina - Coi.soraz:

STATE OF (T rucu/ o

COUNTY OF /===~ cri’ §

Personally apgeared hefore oo o T L T SIS e e )
and made oath tnat s saw “he wiz-in-nimed g ST i
Ceriprodogeg DY (o fop it o /) Los b nei st
and \Jokyr T A e L (e oS gl ot s tassrct,
seal, and as its act and dee&, deliver the wizhin writzen ~/
Lzl Lo gee, i and that _ Jy with T eve £ Lo ,0 fid oy

witnessed the execution tharan

SWORN to before me this ) )
L3vsy 83Y OF epepypfers 1952
e L SO A L. (LS.
NOrmaly 2uollc LCr 7 % /g i, Joy

)

)

My ¢omuission explres: _,, frs/ /777 )

--ESCTARIAL SZaL) 4 ’ )
s )

\

{South Carolina - Corporate)

STATE OF ' §
. § ss.
COUNTY OF §

Personally apceared before. me

and made oath that saw th2 within-n
by 113
and 118 sicn,
seal, and as its act 3nd deed, deliver the wlthin wriztan
; and that w1zh

witnessed the =2xecu:z:ion therec:.

SWORN to before me thils )
day of , 18 L0

Notary Public for
My commission. expires:
[NOTARIAL SEAL) )




SadHInLn "ar
T
. MINERAL LEASE
DATED NOVEMBER 13, 1983
BETWIEE:!
JENNINGS GARY DORN a/%/a J. G. DORN & VIRGINIA . DORN,
" HUSBAND AND WIFE, AS LESSOR
_ . . AND
GOLD FIELDS MINING CORPORATION, .S LESSEE
Under the terms of :the above-rafarenced Agres2ment, Lessor
has granted, demised and l=2ased to Lessee certain oprovert:
referred to as the Prooerty, wnhich is situated in the County of
McCormick, State of South ZCaroiina and aora specifically namad
and described as follows:
All those parcels of land as described in the reccrds pLy )
-0f the Tax Assessors office, MeCermick Touncv, South o k
Carolina as tract no. 7, oheoto 230, 118.0 acrss, tract Y Vv
no. 22, photo 233, 11.2 acr=s, tract no. 17, ghoto 235, % ¢
178.03 acres, 3ordeaux Townsale, containing in all r

311.0 acres, more or iess.

The Property is a portion of cerrvain tracts conveyed by dead
to Jennings Gary Dorn, which traccs are as rollows:
Grantor Acreace Date Recorced
1. J. Frank Mattison, 126.0 $-3-39 Zook 9 Page 265
Master
2. Federal Farm Mortage 100.5 3-2-~39 8cok 11 Page 214
Corp.
3. T. C. Faulkner, Sr. 112.3 3-23-52 3ook 2J Page 314

.t "\—/\\.

‘ YAy A
ALY K
}nlzlaled for Identification

Veor (5
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- e 2 i g e e

Lease___ __X Fee L BLM Land__ ____ Project_Hawe Creek
Lease & Option___ Surface Only______ Forest Land___ Land File L-Tng__
Purchase ___ ___ Minerals Only______ State Land____  Affects other
Other_________ _._ Unpatented Clalms ____Other - File #s_

Patented Clélms_*

- — ot e o . i e

ACQUISITION SUNHARY

. . Jennings- 247-46-4151
LESSOR: _Jdennings Garv Dorn L SS# " virginjfa- 250-18-9481
YVirgintia __M. DBorn .

ADDRESS: P.0. Box 36, McCormick S. Carollna 29835

PROPERTY ACQUIRED: _Tract MNo., 7, Photo 220 (118 .ac.), Tract No., 22,:-Photo
235 _(11.2 ac.) & Tract No. 17, Photo 235 (178.03 ac): J311) total acres
. | S

COUNTY HcCormlcx TOWNSHIP _Bordeaux = STATE __South Carolfna__

EFFECTIVE AGREEMENT DATE: __11-18-83 _ TERM: ___ 21 years plus
' Extended Term

PAYMENT OBLIGATIONS: Rental __ ___ Minimum Payment ____ Advance Royalty_X_
Productlon Rovalty:_5% NSR less transportation, smelting & reffinfing
penalties, marketing costs and minimum pavments,

Other: Delay Rental $3,000/vr during Extended Term if productlon 1s
suspended for 60. days. : "

PAYMENT SCHEDULE: Monthly__ Quarterly__ ____ Annually__X __ Other_____
AMOUNT . DVE AMOUNY : DUE
_$6,220.00_ 11218-83_thru 11:18-85 _(pald in_advance) _
$6,220.00 . 11-18-86 . : I
$9,330.00 11-18-87 thru 11-18-91 _—
$15,550.00 ' 11-18-92 thru 11-18-926 — -
_524,880.00 11-18-97_and_thereafter
RIGHTS & OBLIGATIONS: (* Pecullar to thls lease)

-Right of access, water rlghts exceptling any water rlghts from ponds,
reservolrs, tanks or wells used or owned by Lessor without prior consent,
right to survey, explore, prospect, drill, develop, mine, cross-mine,
commingle ore and store waste, execpting oll, gas, assoclated
hydrocarbons, sulfur, sand, gravel and- topsoil.

-Each party Is to pay {ts proportlionate share of taxes, lncluding ad
valorum tax, (Lessor to pay all taxes and be reimbursed from Lessee for
thelr share.) ’ :

--Payments may be reduced proportionately In accordance with Lessor's

" actual Interest,

--Lessor may enter Property from time to time at their own rlsk and
expenses with approprliate notice as determined by Lessee.

-=~GFMC to pay equltable.compensatlon'for damage to Lessor's personal
property. GFMC to Install gates with heavy cornertype posts where any
fences have been .cut - and pay for the relocation for any fences they move.

--GFMC to-pay one time pavment of 150% of the then current market value for
every acre used in mining activitlies, Tltle to those acres affected will
be conveyed to GFMC, . : ) )

--GFMC to pay.expenses to malntaln,_repalr and restore any non-publlie
access roads., ~-. - . . : -

--Lessor may inspect books and records once a year wi{th 2 weeks prlor
written notice., - X

--If Lessor acquires any additional right or lnterest ln adjacent property
Lessee has the option to acquire sald right; by payment to Lessor under
the terms of this Agreement, ' ) ’

"l.tLessor shall coopefate with GFMC in obtatning all necessary permits,

_-=-Lessor and Lﬁssee-have right tao assign with prlpr written consent,

--Lessee has tight to unitlize property for determining Production
Royaltles. : :

TERMINATION REQUIREMENTS:
--Full or partial release upon written notfice - thirty (30) days prilor,

copy of recorded release to owner.
--Right of re- entry for a perliod of one (1)/}ear after termination,
N

. . . _
/ - . = s
: _-'ff“w>/Q7 /5 Y9 szﬁ—”blv"7~f;; )z
o Date Prepared = Landman, Agent
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